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NO ANALYSIS REQUIRED

ANALYSIS NOT REQUIRED of this bill -- Not within scope of responsibility of this department.

TECHNICAL BILL -- No program or fiscal changes to existing program.

BILL AS AMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.

TECHNICAL AMENDMENT - No change in previously submitted analysis required.  Approved position of prior
analysis is ____________________.

MINOR AMENDMENT - No change in previously submitted analysis required.  Approved position of prior analysis
is______________.

MINOR AMENDMENT - No change in approved position of _________________________.  See comments below.

X OTHER - See comments below.

COMMENTS:

Under the Bank and Corporation Tax Law (B&CTL), this bill would provide that
income, gain or loss from stocks or securities received by an alien corporation,
as defined, whose sole activity in this state is derived from trading stocks or
securities for its own account, as defined under federal law, would not be
treated as income derived from California sources and that the alien corporation
would not be considered as doing business in this state.

The April 5, 1999, amendments adopted the provisions discussed in the
department’s analysis of the bill as proposed to be amended.

The department’s analysis of the bill as proposed to be amended still applies.
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